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From the President's Desk

Another year is fast approaching its end!! The year has been a rollercoaster ride and the
forthcoming year promises to be an equally eventful one with the elections and the
accompanied political & policy undertones. Our indices journeyed from their lows in
April to reach historical highs during the past two months. There are predictions that
they will inch even higher. However, there are reports that retail investor participation is

at its all time low during the current phase. What will it take to restore investor
confidence? Why has the retail investors not returned to the markets?

When I put these questions to some of our clients, their responses were invariably the

same — the ideal thing is to buy low and sell high but they have bought high and still
waiting to sell them as their stock prices have come down post their buy. Agreed!! -

L . . Mr. BANABIHARI PANDA
Mutual Funds and Institutions have access to more research and analytical tools to pick presigent & Whole time Director
stocks, but with equities as an asset class always out performing other asset classes, how ndbank Merchant Banking Services Ltd
is it that most of the investments fail to generate profits!! The most pertinent mistake

investors do, is trying to time the markets. It's always difficult to predict the markets, more so the price
movements of individual stocks. In trying to do so, we end up entering at high's, watch the stock price decreasing

and sellit at alow when the momentum of recovery is underway.

Another important point is that, stocks are not just instruments. When we buy a stock, we become part of the
company and our profits/losses get's linked to the performance of the company. Hence, one should always invest
in companies with good track record of dividends and in good financial health. The information on the
companies is available in our website www.indbankonline.com. Please go through our weekly research reports
and monthly publication "Markets For You" for tips on specific stocks/mutual funds. However, the fact is that
investors seldom give this a thought and end up buying not so prominent companies. Gone are the days, when
investing in equity means investing only in shares. There are Options, Exchange Traded Funds, Mutual Funds etc
- each serving different needs. Hence let's start to invest based on our needs/reasoned understanding and not
based on the macro economic factors alone which are beyond our control.

Last issue, we have started a series on Options in our "Beginners Corner". We have explained in detail the
"Option Chain"in thisissue. We trust you to find the information useful. Finally,

WISHING ALL OUR CLIENTS
A VERY HAPPY AND PROSPEROUS NEW YEAR 2014 !

Banabihari Panda

President and Whole Time Director
02/12/2013 Indbank Merchant Banking Services Ltd
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IMPORTANT HAPPENINGS

1.

10.

11.

12.

Finance Minister Mr. P Chidambaram has said that the
Current Account Deficit (CAD) will be contained below $60
billion this financial year.

Asian Development Bank will provide a loan of $2 billion
annually for five years till 2017 to India, to create jobs,
enhance investment reforms and improve infrastructure.

In an attempt to seek discipline from companies on
unclaimed investor funds, the Corporate Affairs Ministry
will identify companies that have such funds but have not
disclosed the same to the Registrar of Companies.

Insurance Regulatory and Development Authority of India
(IRDA) has doubled the investment limit in liquid mutual
funds for General Insurers to 1.5% of the assets.

The Reserve Bank of India has come out detailed guidelines
on how foreign banks will operate in India.

The Ministry of Petroleum and Natural Gas has requested
the Finance Ministry to review the dutieslevied on branded
auto fuels (petrol/diesel) to bring down the price
differential with non-branded or regular fuels.

SEBI has initiated nearly 200 attachment proceedings for
recovery of investor's money and unpaid penalties from
various defaulters.

Securities and Exchange Board of India (SEBI) has
mandated all stock exchanges to report all major non-
compliances and observations by system's auditor's of
stock brokers on a quarterly basis.

SEBI is considering a proposal to make it mandatory for
companies to seek approval of the majority of minority
shareholders for the remuneration package of promoter
directors.

In order to attract capital inflows, the RBI allowed SEBI-
registered Foreign Institutional Investors (FlIIs) and
Qualified Foreign Investors (QFIs) to invest in the credit
enhanced bonds up to a limit of $ 5 billion. These
investments would be within the overall limit of $ 51 billion
earmarked for corporate debt.

SEBI has tightened the disclosure norms for listed
corporates so that investors can get more insight into events
that affect company's operations and stock price
movements.

Rating agency Moody's has maintained its negative
outlook on the India's banking sector, citing worries over
asset quality and overall economic growth prospects

Snap Shots
Inflation (%) 7.00 6.46 6.46 6.10
(Oct. (Sep. (Sep. | (Aug.
2013) 2013) 2013) | 2013)
Particulars 22" Nov. | 15" Nov. | 08" Nov.| 01*Nov.
2013 2013 2013 2013
91-Day Cut-off (%) 8.9388 |8.9807 |8.5619 |[8.6038
10-yr G-Sec yield (%) 9.0945 |9.0311 |9.0492 |8.8180
1-10 yr spread (bps) 25 26 57 41
USD/INR(RSs) 63.0236 |63.0645 |62.7315 [61.9046
USD 6m LIBOR 0.35 0.35 0.35 0.35
10 Y US Treasury 2.75 2.7 2.75 2.62
USD/Euro Spot 0.738007|0.741779 | 0.748717| 0.741688
Global Indices
Index as Index as Variation
Indices Country on 30" on 25" (%)
Oct. 2013 | Nov.2013 | (Inc/Dec)
NASDAQ United States 3,930.62 3,994.57 1.63
DJIA United States 15,618.76 16,072.54 291
S&P 500 United States 1,763.31 1,802.48 2.22
Hang Seng Hong Kong 23,304.02 23,684.45 1.63
Nikkei 225 Japan 14,502.35 15,619.13 7.70
Shanghai
Composite China 2,160.46 2,186.11 119
Straits Times | Singapore 3,230.44 3,180.65 (1.54)
FTSE 100 United Kingdom|  6,777.70 6,694.60 (1.23)
CAC 40 France 427411 4,301.97 0.65
DAX Germany 9,010.27 9,299.95 3.21
SENSEX India 21,033.97 20,605.08 (2.04)
NIFTY India 6,251.70 6,115.35 (2.18)
Institutional Investments
Category Debt / Gross Gross Net
Equity | Purchases Sales Investment
(Rs Crores)| (Rs Crores) | (Rs Crores)
Fll Investments Equity 4399230 | 35614.70 8378.00
(in November up to 26.11.13) Debt 8565.70 14103.10 | (5537.60)
Mutual Fund Equity 4188.40 5848.90 | (1660.30)
(in November up to 21.11.13)]  Debt 5444020 | 35627.30| 18813.00
Fll Derivative Trades| INDEX INDEX STOCK STOCK
(in November up to 26.11.13)) FUTURES | OPTIONS | FUTURES | OPTIONS
- Buy 40270.95 | 260910.33 | 42241.36| 19794.66
- Sell 43756.31 | 254602.41 44230.63 | 19882.57

Editorial Team

Banabihari Panda
President and Whole-time Director

S. Rajalakshmi
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IPO and NFO Review

IPO NEWS

> China based financial services company Cinda Asset Management

Corp has got approval from the listing committee of the Hong Kong

successful pricing of its IPO and it will get listed in Alternative
Investment Marketin London.

Stock Exchange for its IPO. It proposes to raise upto US$ 2 billion. > Shotformats Digital Production Pvt. Ltd. a Mumbai based digital
Eros International became the first Indian media company to list on the distribution company and India's first VAS entertainment firm, is
New York Stock Exchange (NYSE), when its ordinary stock was listed planning an IPO and get listed on NASDAQ in the coming two years.
in the exchange on 14th November 2013. It was priced at US$ 11 per > Sungy Mobile Limited, a mobile internet products and service provider
share with symbol "EROS". has announced that it has priced its IPO of 7000000 ADR's (each ADR
> Bonmarch, a clothing retailer based in Wakefield, England, announced representing 6 Class A ordinary shares) at US$ 11.22 per ADR.
CORPORATE ACTIONS
FORTH COMING CORPORATE ACTIONS
Company Name Symbol Record Date Ex Date Purpose
Aurobindo Pharma Limited AUROPHARMA | 20-Nov-13 19-Nov-13 | Interim Dividend - Rs 1.25/- Per Share
Tara Jewels Limited TARAJEWELS | 20-Nov-13 19-Nov-13 | Interim Dividend - Re 1/- Per Share
Sun TV Network Limited SUNTV 20-Nov-13 19-Nov-13 | Interim Dividend Rs.2.50 Per Share (Purpose Revised)
Mayur Uniquoters Ltd MAYURUNIQ 20-Nov-13 19-Nov-13 | Interim Dividend - Rs 1.25/- Per Share
Ingersoll Rand (India) Limited INGERRAND 20-Nov-13 19-Nov-13 | Interim Dividend - Rs 3/- Per Share
Aarti Industries Limited AARTIIND 20-Nov-13 19-Nov-13 | Interim Dividend - Rs 1.75/- Per Share
Aarti Drugs Limited AARTIDRUGS | 20-Nov-13 19-Nov-13 | Interim Dividend Rs.3/- Per Share
Timken India Limited TIMKEN 21-Nov-13 20-Nov-13 | Interim Dividend Rs.6.50 Per Share
Hinduja Global Solutions Limited HGS 23-Nov-13 21-Nov-13 | Interim Dividend - Rs 5/- Per Share
Max India Limited MAX 22-Nov-13 21-Nov-13 | Interim Dividend - Rs 1.80/- Per Share
Take Solutions Limited TAKE 22-Nov-13 21-Nov-13 | Interim Dividend - Re 0.30/- Per Share
Multi Commodity Exchange of India Limited MCX 22-Nov-13 21-Nov-13 | Interim Dividend Rs.7/- Per Share
Godrej Properties Limited GODREJPROP | 22-Nov-13 21-Nov-13 | Face Value Split FromRs.10/-ToRs.5/-
MT Educare Limited MTEDUCARE 22-Nov-13 21-Nov-13 | Interim Dividend Re.1/- Per Share (Purpose Revised)
Relaxo Footwears Limited RELAXO 25-Nov-13 22-Nov-13 | Face Value Split From Rs.5/- ToRe.1/-
Gujarat Gas Company Limited GUJRATGAS 25-Nov-13 22-Nov-13 | Interim Dividend - Rs 9/- Per Share
DCM Limited DCM 26-Nov-13 25-Nov-13 | Interim Dividend - Rs 1.50/- Per Share
Colgate Palmolive (India) Limited COLPAL 10-Dec-13 09-Dec-13 | Second Interim Dividend
Qil & Natural Gas Corporation Limited ONGC 11-Dec-13 10-Dec-13 | Interim Dividend
NEW LISTINGS
Company Name Offer Price (Rs.) | Exchange Listing Date List Price (Rs.) | Latest Traded Price | % Change to List Price (Rs.)
Stellar Capital Services Ltd. 20.00 BSE - SME 01.11.2013 20.10 15.30 (23.88)
MITCON Consultancy Ltd. 61.00 NSE - SME 01.11.2013 60.00 44.05 (26.58)
Orbit Exports Ltd. 25.00 NSE - SME 05.11.2013 114.90 96.45 (16.06)
Lypsa Gems & Jewellery Ltd. 10.00 NSE - SME 05.11.2013 148.50 149.00 0.34
SRS Finance Ltd. 10.00 BSE - SME 18.11.2013 39.40 41.55 5.46
FORTHCOMING ISSUES
Company Name Offer Price (Rs.) Exchange Issue Type Issue Opening Date Issue Closing Date
Power Grid Corporation of India Ltd. - BSE & NSE Public cum Offer for Sale 03.12.2013 06.12.2013
NEW FUND OFFERS
Scheme Type Class Open Date Close Date Offer Price Min. Inv. Amount
Reliance CE Eq SA Close Equity — Diversified 15.11.2013 29.11.2013 10 5000
ICICI Pru MultiYS5B Close Debt — Income 15.11.2013 29.11.2013 10 5000
BirlaSL CPO Series17 Close Debt - Income 20.11.2013 29.11.2013 10 5000
DWS Hybrid FTF S19 Close Debt - FMP 20.11.2013 29.11.2013 10 5000
ICICI Pru Value S2 Close Equity — Diversified 18.11.2013 29.11.2013 10 5000
TATA FMP S46 Scheme A Close Debt — FMP 25.11.2013 02.12.2013 10 5000
BirlaSL FTP S JC Close Debt - FMP 27.11.2013 02.12.2013 10 5000
Reliance FHF XXVS6 Close Debt — FMP 28.11.2013 02.12.2013 10 5000
Religare Inv FMPSXXIF Close Debt - FMP 27.11.2013 03.12.2013 10 5000
Axis FTP S43 Close Debt - FMP 26.11.2013 04.12.2013 10 5000
BirlaSL Bank & Financial Services Fund Open Equity — Sector Fund 25.11.2013 09.12.2013 10 5000
MARKET COMPARISON
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OUR PICKS
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HAVELLS INDIA LTD.

A electrical consumer production & power distribution
company operating in switchgears, cable, lightining &
fixutres and electrical consumer durables segments.
Investment Rationale

Impressive rise in standalone profits.

Healthy cash flow generation.

Extensive product portfolio of electric consumer
durables.

Expansion into home appliances segment.

Rising Electrification.

KEY RISK:Risein CAD & Entry of new players.

EPS: 46.60.

PE Ratio: 15.10.

Book Value: Rs. 115.60.

BUY -

Long Term
CMP  :Rs.756.95%
Target : Rs. 940.00

52W H/L: Rs. 817/557
Potential Upside - 25.00%

HAVELLS INDIA LIMITED
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MULTI COMMODITY EXCHANGE OF
INDIA LIMITED.

India's leading commodity futures exchange
with amarket share of 87.3%.

Investment Rationale

6thlargest commodity exchange in the world
Market Leadership in India.

Untapped opportunities in India's commodity
market.

Reconstitution of BoD.

Improved margins.

New products.

KEY RISK: NSEL Scam.

EPS:58.70.

PE Ratio: 8.20.

Book Value: Rs. 227.10.

BUY -

Long Term
CMP : Rs. 472.80*
Target :Rs.540.00

52W H/L: Rs. 1617.9/238.2
Potential Upside — 12.30%

MULTI COMMODITY EXCHANGE OF
INDIA LIMITED
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RAYMONDLTD.

part of global conglomerate incorporated in

1925, producing wool blended and premium
polyester viscose suiting.
Investment Rationale

Largest integrated manufacturer of worsted fabric in
the world.

Healthy performance in Q2FY14.

Opportunities in export segment.

Divestment of stake in engineering firm.

Entry into hair care segment.

KEY RISK: Sluggish consumer demand, increasing
cost of production.

EPS:4.70.

PE Ratio: 58.20.

Book Value: Rs. 224.60.

BUY -

Long Term
CMP :Rs. 271.50%*
Target :Rs.318.00
52W H/L : Rs. 488.5/175.5

Potential Upside - 16.90%

RAYMOND LIMITED
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MCLEOD RUSSELINDIA LTD.

Largest private sector tea plantation company with
38758 hectares of tea cultivation.

Investment Rationale

Decent gainsin Q2FY14 despite slowdown.

13-14% increase in volume expected.

Increase in production capacity to 140-150 mn.
Favourable weather conditions.

Opportunities in Tea Sector.

KEY RISK: Production Stagnation, increasing
labour costs.

EPS:25.00.

PE Ratio: 11.10.

Book Value: Rs. 178.20.

BUY -

Long Term
CMP  :Rs.280.30*
Target :Rs. 320.00

52W H/L :Rs.287/240.4
Potential Upside - 15.40%

MCLEOD RUSSEL INDIA LIMITED
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OUR PICKS FOR MEDIUM TERM BUYING

HERO MOTOCORP LIMITED. BSE Code  : 500182

World's largest 2-wheeler manufacturer. NSE Code : HEROMOTOCO
Stock Return

e 3 Months - 17.90 CMP : Rs. 2023.55*

e 6 Months - 30.50 Target : Rs. 2400.00

e 1 Year — 12.50
« Beta: 0.78
« Market Cap: Rs. 428.19 Billion

Stop Loss  : Rs. 1960.00
52W H/L : Rs. 2150/1435

BAJAJ AUTO LIMITED. BSECode  :532977
World's largest 3-wheeler manufacturer and 3rd largest 2-wheeler manufacturer. NSECode :BAJAJ-AUTO
Stock Return

e 3 Months - 10.10 cMP : Rs.1942.05*
e 6 Months — 13.20

o 1 Year — 340 Target : Rs.2460.00

o Beta: 0.90 StopLoss  : Rs.1920.00

« MarketCap: Rs.616.93 Billion 52WH/L : Rs.2229/1656
LUPIN LIMITED. BSECode  : 500257

An innovation led transnational pharmaceutical company producing & developing a wide range of NSECode :LUPIN
branded and generic formulations.

Stock Return CMP : Rs.850.00%

e 3 Months — 10.00

e 6 Months — 20.70 Target : Rs.1050.00

e 1 Year — 52.70 StopLoss  : 800.00

o Beta: 0.39 52WH/L  : Rs.945.6/557.10
« Market Cap: Rs. 396.10 Billion

WIPRO LIMITED. BSE Code  : 507685

A global information technology, consulting and outsourcing company having presence in 57 countries. NSE Code : WIPRO
Stock Return

e 3 Months - 7.40 CMP : Rs. 479.00*

e 6 Months - 37.10 Target : Rs. 570.00

e 1 Year - 28.50
o Beta: 2.00
« Market Cap: Rs. 100.64 Billion

Stop Loss  : Rs. 450.00
52W H/L : Rs. 519.8/314.9

THE GREAT EASTERN SHIPPING COMPANY LIMITED. BSECode : 500620
India'slargest private sector shipping company with experience and expertise spanning over 6 decades. NSECode : GESHIP
Stock Return

e 3 Months - 15.50 CMP . Rs.295.55%

e 6 Months — 18.60

o 1 Year — 12.70 Target : Rs.340.00

« Beta:0.11 StopLoss  : Rs.250.00

o Market Cap: Rs. 43.20 Billion 52WH/L  : Rs.326/198.2
EICHER MOTORS LIMITED. BSE Code  : 505200
Flagship Company of Eicher Group manufacturing Royal Enfield motorcycles. NSE Code : EICHERMOT
Stock Return

e 3 Months - 27.30 CMP : Rs. 4200.00*

¢ 6 Months —29.30 Target : Rs. 5000.00

° 113 \t{eag ;567'40 Stop Loss  : Rs. 3900.00

« Beta: 0. .

o Market Cap: Rs. 113.60 Billion 52W HIL : Rs. 2380.15/4294.15
TORRENTPHARMAECUTICALS LIMITED. BSE Code  : 500420
Flagship company of Torrent group. A dominant playerin therapeuticareas CV & CNS. NSE Code : TORNTPHARM
Stock Return

e 3 Months - 10.80 CMP : Rs. 463.15*

e 6 Months — (1.60) Target : Rs. 560.00

e 1 Year -7.60

Stop Loss  : Rs. 410.00

o Beta: 0.18 52W H/L : Rs. 908.7/384.9

« MarketCap: Rs. 79.52 Billion

Fordetailed analyst reports, please visit: www.indbankonline.com =) Reports & Downloads =) Equity Research *Closing price as on 25.11.2013 on NSE

— =2 5 2
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Mutual Fund Corner

Scheme of the Month Asset Allocation
QU ANTUM LONG TERM EQUITY As on 31/10/2013 % Net Assets
Equity 91.91

LEVEL OF RISK: BROWN (HIGH RISK)
Fund Manager: Mr. Atul Kumar & Mr. Nilesh Shetty

Investment Objective: Investment Details
The scheme aims to achieve long-term capital appreciation by

Debt 8.26

I N ¢ h I Minimum Investment Amount Rs.500
investing primarily in shares of companies that are typically - -

. . . . . A 1T In multiples of Rs.

included in BSE 200 Index and attractively priced in the market dditional Investment - mulhp .es of Rs.500

when compared to the Investment Managers valuation of the SIP Yes ; Min Rs. 500; Min Months:6

Comp any_ Options Dividend

. R Expense Ratio (% 1.25 (Regular);0.00 (Direct

Current Statistics & Profile P (%) ( ,g ,) - ( )

Exit Load 4% - redemption within 180 days

Latest NAV 26.35 (25.11.2013) 3% - redemption between 181-365 days

2% - redemption between 366-540 days

52-Week Range | 22.41-26.76 1% - redemption between 541-730 days

52-Week High 26.16 (18.01.2013)

Fund Style Portfolio Characteristic -
52-Week Low 20.35 (23.05.2012) As on 31.10.2013
Fund Category | Equity — Large & Mid Cap Investment Style Avg. Mkt. Cap - 38238.01 Cr

Growth Blend Value

Type Open End

Launch Date March 13 2006

Net Assets (Cr) | Rs. 176 (30.09.2013)
Benchmark S&P BSE Sensex

Market Capitalization
Giant - 43.96%

Large — 21.10%

Mid - 29.12%

Small -5.83%

Portfolio P/B Ratio: 3.16
Portfolio P/E Ratio: 16.28

PORTFOLIO - Top 10 Holdings as on 31/10/2013

uonesifeyrde)

[ewg wmipajy a8Ie]

Trailing Returns

As on Fund | S&PBSETri | Category - -
25.11.2013 Return | Sensex Return Return SI. No. Name of Holding Instrument | % Net Assets
Year to Date 4.98 7.68 0.53 ; Ei;"c‘\“m Eq“"y 2'62
. it .55
1-Month 1.93 (0.35) 0.96 S ury
3-Month 13.87 1154 13.29 L Maruti Suzuki India Equity 4.95
—ron - - - 4. | Infosys Equity 4.89
1-Year 10.02 13.11 6.34 5. | Container Corp. Equity 4.40
3-Year 4.15 2.41 1.03 6. | ONGC Equity 4.08
5-Year 26.16 19.48 18.89 7. | Tata Consultancy Services Equity 3.77
Return Since Launch 13.39 8. | State Bank of India Equity 3.66
Note: Return up to 1 year are absolute and over 1 year are 9. | Tata Chemicals Equity 3.64
annualized. 10. | ACC Equity 3.44
Top Sector Weightings — As on 31/10/2013
Sector % Net Assets
Energy 17.82
Financial 16.13
Automobile 14.98
Services 9.93
Technology 8.66
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Beginner's Corner

DERIVATIVES - PART 2 - OPTION CHAIN

Last issue we discussed the basics of Derivatives. This issue we will be a seller. From the time the buyer or seller opens the contract until the
discuss the nuances of Option Chain. counterparty closesit, the contractis considered "Open".

In stock trading, there are fixed number of shares that are traded, while
Whatis an Option Chain? in option trading, new option contracts are created when a trade is
An Option Chain is the list of all the option contracts (Put(s) & Call (s)) placed. Open interest tells the total number of option contracts that are

currently open — contracts that have been traded but not yet liquidated
by either an offsetting trade or an exercise.

Knowledge on Open Interest is frequently used to study the price
movements of the options. Alarge open interest indicates more activity

available for the particular underlying which may be a stock or the index.

How to read the Optwn Chain?

Omlon chain (Equﬂv Derwarwes] Undering Stck: RELIANGE 800.49 45 on Nov 22, 2013 17836 15T and liquidity in the contract. When options have large open interest,

S Rl O BEREDITINES MW L Co SRR Gl it implies that they have large number of buyers and sellers. It will be
oas urs . . . .

S o T e 5 B RE WE EELE & v e R e easier to trade that option at a reasonable spread between the bid price

[ I I N SEDIGE S ) S N N N ] and the ask price. The relationship between the prevailing price trend

'} A = - - - - 125016470 19285 1 250 68008 3 o B it E 3 ¥ H n BN ]

B - e e o +—a and open interest can be summarized as follows:

] = e - - 17250 104 45 12296 1250 #40.00 - i = B = N N

B S L e o) I I I I DL | Price Open Interest Interpretation

B i S0 m0 waoe o0 0s) 08 @ W e wm B — — -

B 026 55 W %0 wewm oz 10 17 @ s e m Rising Rising Market is Strong

5 709 To0s =0 suow | 20 o] Sinlosm & semlispe] @

= i i e e e e & Rising Falling Market is Weakening

] 1012675 12 %0 485 835 0 18 220 160080 B N . N

] 1633403 01 S0 6515 B a0 e E Fglllng RlSll’lg Market is Weak

] 173836 040 1760 0B £as 125 B - 2 | B

o e e e T B B s e Falling Falling Market is Strengthening

] 12836 010 B B0 1250 135 5 1,280 EIE I - S el E|
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SUM0 040 0252000 4000 125017320 18660 1,25 el s« 3 Jam |

3. Chng (Change) in OI-Refers to the change in Open Position with respect

PICTURE 1 - OPTION CHAIN to the previous trading day's closing.
4. Volume — The total number of options traded during the respective
The columns in the Option Chain are detailed below. trading session.
1. Chart - Gives a graphical description of the movement of the prices on 5. IV (Implied Volatility) - It is the estimated volatility of a security's price.
that particular trading session. Asample chartis given below. In general implied volatility increases when the market is bearish and
WCeortrat @ Ukcnymgssase 103 decreases when the market is bullish, as the belief is that bearish markets

are more risky than bullish markets.

6. LTP-LastTraded Price.

7. Net Chng (Net Change) — It is the difference between the previous day's
closing price to the current closing price. Closing price is different from
the LTP. LTP as the name suggests is the Last Traded Price where Closing
Price is the average of the prices during last 30 minutes of the trading
period.

8. Bid Qty (Quantity) / Bid Price — The bid quantity is the highest price and

o the quantity a seller is willing to purchase.
4 V "l 9. Ask Qty (Quantity) / Ask Price —Itis the vice versa of the Bid Quantity /
LI | 0 " Price. Itis the quantity abuyeris willing to sell.
A In our stock exchanges, the best buy order will get matched with the best
| sell order. Anorder may match partially with another order resulting in
' multiple trades. The bestbuy order is the one with the highest price and
e — = — —_— = the best sell order is the one with the lowest price. The bids are hence
arranged based on price and then the quantity.
10. Strike Price — Strike price is the price at which the holder of the options
PICTURE 2 - OPTION PRICE CHART can buy (in case of a call option) or sell (in case of a put option) the
underlying security when the option is exercised.
2. OI (Open Interest) — It is the total number of derivative contracts that In the Option Chain picture, half of the options are shaded in yellow, with a

56

B4

B2

g [V N

have not been settled in the immediately previous time period. remark at the end stating that "Highlighted Options are in the money".
To further simplify, for each buyer of a derivative contract there must Whatare "In the money Options"? Are there other types too?
LOOK OUT FOR THE SUBSEQUENT ISSUES OF OUR MAGAZINE FOR ANSWERS.
HAPPY INVESTING!!!

DISCLAIMER
The information and opinions contained herein have been complied or arrived at based upon information independently of the company, and forward looking statements, opinions and expectations contained herein
obtained in good faith from sources believed to be reliable. Such information has not been independently are entirely those of Indbank and given as part of its normal research activity. Descriptions of any company
verified and no guarantee, representation of warranty, express or implied is made as to its accuracy, or companies or their securities mentioned herein are not intended to be complete and this document s not,
completeness or correctness. The information has appeared in various external sources / media for public and should not be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial
use or consumption and is now meant only for members and subscribers. The views expressed and/or instruments. Indbank, its directors, analysts or employees do not take any responsibility financial or
events narrated/stated in the said information/ news items are perceived by the respective source. All otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis
such information and opinions are subject to change without notice. This document is for information of this report, including but not restricted to, fluctuation in the prices of the shares and bonds, changes in the
purpose only. No one can use the information as the basis for any claim, demand or cause of action. currency rates, diminution in the NAVs reduction in the dividend or income, etc. IBMBS and its affiliates,
While we would endeavor to update the information herein on a reasonable basis, we do not undertake to officers, directors and employees including persons involved in the preparations or issuance of this report
advise you as to any change of our views expressed in this document. This report has been produced may from time to time have interest in securities there of, companies mentioned there in.
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All you have to do is open

Indnet Banking Account with Indian Bank,
and both Demat
and Online Trading Account with

Indbank Merchant Banking Services Limited
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Chennai

Harbour

Anna Nagar
CMDA

Adyar

Ashok Nagar
Nanganallur
Mylapore
Purasawalkam
Vellore

Delhi

Shantiniketan
Mumbai
Matunga Bazar

Pune

Chandigarh
Ahmedabad

Coimbatore
Salem
Tiruppur

R S Puram
Udumalpet
Ernakulam

Bangalore
Bangalore
Cantonment
Mangalore
Tirunelveli

Palayamkottai

Sivakasi
Rajapalayam
Madurai

KK Nagar
Hyderabad
Secundarabad

Srinagar Colony

Guntur
Tirupathi
Puducherry

Erode
Kangeyam
Srirangam
Tirchy
Tuticorin
Thanjavur
Kumbakonam

CONTACT US

1st Floor, Khivraj Complex 1, No. 480 Anna Salai, Nandanam, Chennai 600 035, Ph: 044-24313094-97 (General), 044-24313092 (DP Direct), Fax: 044-24313093,
Mobile: 9445797102, chennai@indbankonline.com, imsshc@eth.net

Indian Bank, Harbour Branch (Ground Floor) 66, Rajaji Salai, Chennai 600 001, Ph: 044-25212057, Mobile: 9445797113 , parrys@inbankonline.com

Indian Bank, Ground Floor, W100 2nd Avenue, Anna Nagar, Chennai 40, Ph: 044-26280055, Mobile: 94457 97168, annanagar@indbankonline.com

Indian Bank, CMDA Towers, No 1, Gandhi Irwin Road, Egmore, Chennai 600 008, Ph: 044-28547228, Mobile: 9445797114, cmda@indbankonline.com

Indian Bank, 91, 1st Main Road, Gandhi Nagar, Adyar, Chennai 600020, Ph: 044-24430080, Mobile : 94457 97153, adyar@inbankonline.com

Indian Bank, Ashok Nagar Branch, No. 69, 1% Avenue, Ashok Nagar, Chennai 600 083, Ph: 044-24717736, Mobile: 9445797142, ashoknagar@indbankonline.com
Indian Bank, Nanganallur Branch, Plot: 7B/8, 6" Main Road, Nanganallur, Chennai 600 061, Ph: 044-22243317, Mobile: 9445797106, nanganallur@indbankonline.com
Indian Bank, Ground Floor, 21 North Mada Street, Chennai 600004, Ph: 044-24618718, Mobile: 9445797118, mylapore@indbankonline.com

Indian Bank, No. 30/275 Purasawalkam, Vepery, Chennai 600 007, Ph: 044 - 26420924, Mobile: 9445797145, purasawalkam@indbankonline.com

Indian Bank, Vellore Main Branch, 46-51, TKM complex, Katpadi Road, Vellore 632 004, Ph: 0416-2229785, Mobile: 94457 97161, vellore@indbankonline.com
Indian Bank Zonal Office, RBS Branch, Upper Ground Floor, World Trade Centre, Babar Road, New Delhi 110 001, Ph: 011-43537660/23414286, Mobile: 9871700661,
delhi@indbankonline.com

Indian Bank, Shantiniketan Branch, DDA Market, Shantiniketan, New Delhi - 110021. Ph.: 011 - 24112289 / 40520442, shantiniketan@indbankonline.com

Varma Chambers, Ground Floor, 11, Homeji Street, Fort, Mumbai 400 001. Ph: 022-22696386, Mobile : 93222 90461, mumbai@indbankonline.com

Indian Bank, Basement, No. 266 A Temple Avenue, Deodhar Road, Matunga East, Mumbai 400 019; Ph: 022-24142443 /44, Mobile: 9699020170;
matunga@indbankonline.com

Indian Bank, Pune Cantonment Branch, 35 Aurora Towers, East Wing, 9 Moledina Road, Pune 411 001, Ph: 0420-26113687/26111387, Mobile: 7588682391,
pune@indbankonline.com

Indian Bank, S C 0 38-39, Madhya Marg, Sector 7C, Sector 19, Chandigarh - 160 019, Ph: 0172 - 2790042, Mobile : 9780529029, chandigarh@indbankonline.com
Indian Bank, Maruti House, Opp. Popular, Old High Court Way, Ashram Road, Ahmedabad 380 009. Ph: 079-40076020, Mobile: 9925113060,
ahmedabad@indbankonline.com

| Floor, 31, Variety Hall Road, Coimbatore 641 001. Ph: 0422-2391616, 2394343, Mobile : 94457 97121, coimbatore@indbankonline.com

Indian Bank, Salem Fort Branch, Door No. 45, Sannathi Street, Fort, Salem 636 001, Ph: 0427-2222866, Mobile: 9445797159, salem@indbankonline.com

Indian Bank, P 0 Box: 101, No. 83. Court St, Tiruppur 641 601, Ph: 0421-4325343/2230720, Mobile: 9445797123, tiruppur@indbankonline.com

Indian Bank, Door No. 434, D B Road, R S Puram, Coimbatore 641 002, Ph: 0422-2470602/4521720, Mobile: 9445797125, rspuram@inbankonline.com

Indian Bank, 130 Palani Main Road, Udumalpet 642 126, Ph: 04252-222293, Mobile: 9445797130, udumalpet@indbankonline.com

Indian Bank, Door No. 40/8005 & 40/8006, M G Road, Nr. Padma Junction, Emakulam - 682 035, Ph: 0484-4061532/2362060, Mobile: 9446032060,
ernakulam@indbankonline.com

Indian Bank, City Branch, No. 10, Kempegowda Road (KG Road), Bangalore 560 009; Ph: 080 - 22879082, Mobile: 8050681463, bangalore@indbankonline.com
Indian Bank, 35, Lady Curzon Road, Shivaji Nagar, Commercial Street, Bengaluru 560 001, Ph: 080 - 25589081, Mobile: 9886012017, bangalorecantt@indbankonline.com

Indian Bank, P B No: 109, K S Rao Road, Hampakatta, Mangalore 575 001, Ph: 0824-2412528/4261482, Mobile: 9483506528, mangalore@indbankonline.com
Indian Bank, 1% Floor, New No. 33 (0ld No. 5J), Madurai Road, Thirunelveli Junction, Thirunelveli 627 001. Ph: 0462-2330471/72, Mobile: 9445797135,
tiruneveli@indbankonline.com

Indian Bank, P.B. No. 39, No. 84, Thiruvanathampuram Road, Palayamkottai, Tirunelveli 627 002, Ph: 0462-2580086, Mobile: 94457 97138,
palayamkottai@indbankonline.com

Indian Bank, No. 55 New Road, Sivakasi 626 123, Ph: 04562-279188, Mobile: 9445797137; sivakasi@indbankonlline.com

Indian Bank, Rajapalayam Branch, 825 Tenkasi Road, Rajapalayam 626 117; Ph:04563-221333; Mobile: 9445797166; rajapalayam@indbankonline.com

Indian Bank, Zonal Office, Third Floor, 100/ 101, Avani Moola Street, Madurai 625001, Ph: 0452-2332128 / 4514126; Mobile: 94457 97143, madurai@indbankonline.com
Indian Bank, No. 1, Vinayaka Nagar, K K Nagar, Madurai 625 020, Ph: 0452-2523126/4381140, Mobile: 94457 97141, kknagar@indbankonline.com

| Floor, 3-6-150, Himayat Nagar, Hyderabad 500 029. Ph: 040-23261167 / 68, Fax: 040-23261169, Mobile : 7382620474, hyderabad@indbankonline.com

Indian Bank, 201, Karan Center, Sarojini Devi Road, Secunderabad, Andhra Pradesh 500 003, Ph: 040-27811200, Mobile : 7382620475,
secundarabad@indbankonline.com

Indian Bank, 127, Srinagar Colony road, Srinagar Colony, Hyderabad, Andhra Pradesh 500 073, Ph: 040-23753200, Mobile: 7382620476,
srinagarcolony@indbankonline.com

Indian Bank, Brodipet Branch, 5-37-57, IV Line, Guntur 522 002; Ph:0863 - 222014 3; Mobile: 7382620472, guntur@indbankonline.com

No.24,293-294, Gandhi Road, Tirupathi 517 501; Phone No: 0877 - 2259199; Mobile: 9912415516; tirupathi@indbankonline.com

Indian Bank, Puducherry Main Branch, No. 288, 2" Floor, Amudha Surabhi, M G Road, Puducherry 605 001, Ph: 0413-2226822, Mobile: 9445797167,
puducherry@indbankonline.com

Indian Bank, Erode Main Branch, No. 9, Gandhiji Road, Erode 638 001, Ph: 0424-2268890, 4020335, Mobile: 9445797149, erode@indbankonline.com

Indian Bank, No. 451/3 Rajaji Street, Opp. Surya Agency, Kangeyam 638 701, Ph: 04257-222890, Mobile: 9445797152, kangeyam@indbankonline.com

Indian Bank, S.N. Towers, No. 121, Thiruvalluvar Street, Srirangam, Trichy 620 006, Ph: 0431-2431911/4200998, Mobile: 9445797144, srirangam@indbankonline.com
Indian Bank, Sree Naga Arcade, No. 5 Williams Road, Cantonment, Trichy 620 001, Ph: 0431-2461632 / 4001170, Mobile: 9445797154, trichy@indbankonline.com
Indian Bank, 64 Beach Road, 1st Floor, Tuticorin 638 001, Ph: 0461-2331130, Mobile: 9445797156, tuticorin@indbankonline.com

Indian Bank Micro-State Branch, Ground Floor, No:1087, Mission Street, Thanjavur 613 001, Ph: 04362-232186, Mobile: 9445797162, thanjavur@indbankonline.com
Indian Bank, Kumbakonam Main Branch, T S No. 492-32, Dr. Besant Road, Kumbakonam 612 001; Ph: 0435-2400110; Mobile: 9445797163;
kumbakonam@indbankonline.com

Vishakapatanam|Indian Bank, 30-9-3, 1% Floor, Sarada St, Dabagardens, Visakhapatnam 530 020, Ph: 0891-2525775, Mobile: 7382620477, visakhapatnam@indbankonline.com

Calicut
Thrissur
Vijayawada
Kolkatta

Indian Bank, Kozhikode Branch, LIC Building, S M Street, Kozhikode 673 001, Ph: 0495-2720070, Mobile: 9495605777, calicut@indbankonline.com

Indian Bank, Kollannur Devassy Building, Round East, Thrissur, Kerala 680 001; Ph: 0487 - 2331222; Mobile: 9495563300; thrissur@indbankonline.com

Indian Bank, 1% Floor, M G Road, Opp. Fortune Murali Park, Labbipet, Vijayawada 520 010. Ph: 0866-2490402, Mobile: 7382620470, vijayawada@indbankonline.com
Indian Bank, 3/1, R N Mukherjee Road, Sriram Chambers, Kolkata 700 001, Ph: 033 - 22624958, Mobile: 8100243564, kolkata@indbankonline.com

FRANCHISEE OFFICE

176 A, Coimbatore Main Road, Mettupalayam 641 301, Ph. : 04254 222788, Mobile: 9842286479, Contact Person: Mr. Ravi Rajan
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